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GContact: Guy Sanderson
Email: guy.sanderson@hamitonlocke.com.au
Tel: +61 413 214 223

16 September 2025

ASX Market Announcements
ASX Limited

Level 6, 20 Bridge Street
SYDNEY NSW 2000

Mesoblast Limited (ASX: MSB): Notice of change of interests of substantial
holder

We act for Dr William Gueck.

On behalf of our client, we enclose an ASIC Form 604: Notice of change of interests of substantial
holder.

Yours faithfully

Hapmllen Lodie

Hamilton Locke

hamiltenlocke.cem.au | Level 37, 180 George Street, Hamilton Locke Pty Ltd ACN 621 047 247
inffo@hamiltonlocke.com.au | Sydney NSW 2000 Liakility limited by a scheme approved under Professienal Standards Legislation

3438-6831-3406, v. 1
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Mesoblast Limited (MSB)

ACN/ARSN 109 431 870
1. Details of substantial holder (1)

Name William Gueck
ACHN/ARSN (if applicable) N/A

The helder became a substantial holder on 12/09/2025

2. Details of voting power
The total humber of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Voting power (5)
5.01%

anery v pssherss | gy 171000
Shares on issue

Class of securities (4) Number of securities Persons’ votes (5)

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Class and
Nature of relevant interest (7) number of
securities

Helder of relevant interest

Relevant interest in:

. 1,792,150 Shares jointly held with Conrad
Gueck;

. 1,792,150 Shares ointly held with Ava Gueck;

. 1,110,000 Shares held by the Mary DeAnn
Gueck Irmevecable Trust of which William Gueck
is trustee, pursuant to section 608(1) of the
Comporations Act 2001 (Cth) (Corporations
Act);

L 590,000 Shares held by the Wiliam J Gueck
Irrevocable Trust of which William Gueck is the | 64,171,900
beneficiary, pursuant to section 603(2(b)ti) of the | Shares
Corporations Act;

. 525,000 Shares held by William Gueck;

. 49,717,450 Shares held by COVA Holdings LP
pursusnt to section 608(3)(a) of the Corporations
Act by virtue of having voting power in COVA
Holdings LF above 20%; and

. 8,345 150 Shares held by AVCO Hddings LP
pursuant to section 603(3)(b) of the Corporations
Act by virtue of having 100% control in AVCQO
Hoaldings LF

William Gueck

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

. Person entitled to be
. Registered holder of . Class and number of

Holder of relevant interest securities (rg?lstered as holder securities
William Gueck Conrad Gueck Conrad Gueck 1,792,150 Shares*
William Gueck Ava Gueck Ava Gueck 1,792,150 Shares*
William Gueck Mary DeAnn Gueck Mary DeAnn Gueck 1.110.000 Shares*

Irrevocable Trust Irrevocable Trust ' '
William Gueck William J Gueck William J Gueck "

Irrevocable Trust Irrevocable Trust 530,000 Shares
William Gueck William Gueck William Gueck 525 000 Shares”
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Wiliam Gueck GOVA Holdings LP COVA Holdings LP 40,717 A0 Sharas'
William Gueck AVCUO Holdings LP AVGQ Holdings LP 8,345, 180 Shatos*

* Registered holdings ara in ADR form, The Shares undorlying the ADRE are held by the ADR depositary nominee,

&, Congidaration
The considaration paid ot sach relevant interast referred loin paragraph 3 above, and sequired in the four months prior (o the day that the

substantiol holder became a substantiat holder s as follows:

Bag Annexura A,

6. Associstes
The reasons the persone named in paragraph 3 above are associates of the substantial holder are as follows:

N/A

T. Addronses
The addressos of parsons named in this form are as follows:

Name Address
Wiliam Guack 54 Roan In, 3T. Louis, MO, 63124 USA
Signature
William Gueck
print name cappeity

date 15/ 09 [ 2025

{1)  Hthere aré a number of substantial halders with similar or ralated relevant interasta (ag. & corporation and its relatad corparations, of tha
manager and trustee of an aquity trust), the names could be included in an annexurs to the form. If the relevant interests of a group of
persons are essenhially similae, thay may ba refarred to throughout the form as a spacificatly named group if the membership of each group,
with the names and addresaes of members is cleary sat out in paragraph 7 of the form,

IRECTIONS

(2) See the definition of "associaty” in section 9 of the Comarationg Act 2001,
{3; See the cefinition of ‘relevant interest” in sections 808 and 87 18(7) of the Corparations Act 2001,
(4) The voting shares of a company constitute one class unless divided into &aparm classas,

(%) The total number of votes attached ta all the vating sheres In the company or voling interests in the scheme (f any) that the person or an
associate has 2 refevant intarast in,

(6) The person's voles divided by the tolat votes in the body corporate or scheme multiplied by 100,

(7)  include details of:

{8) any relavant agreement or other ciroumstancas by which thia falevant intarest was acquired. H subsection 671B{4) applies, a copy of
any document setting oul the tarms of any relevant agreemant, and a statement by the person giving Tull and accurate detalls of any
contract, scheme or arrangement, must accompany this form, topether with 8 wiitten statesen! cartifying this contract, scheme or
afrangement; and :

by any quelification of the power of & parson 1o exercise, control the exercise of, or influance the exarciae of, the vating pawers or dispoesal
aof the secutilies to which the ratavant inerost ralates (indicating cloarty the particular spcurities W which the qualification applies).

Sue the definition of "relevant agreament” In section 9 of tha Corporations Act 2001,

Y if the substantial holder is unabie 1o detarming the identity of the peraon (og. IF the ralevant interest arises bacause of an option) weite
unkncvw”,

{9} Detaits of the consideration must include any and eff benafits, money and other, that any person from whorm a relevant interest was acquited
has, or may, become gntitled to receiva in relation 10 that acquisition. Detalls must be included aven if the benefil is sonditional on the
| nappaning or not of & contingarcy, Datails must be includad of any benafit pald an behal! of the substantial holder or its associate in retation
: b the acquisiions, aven if they are not paid directly to e pacson from whom the relevant intarast was accuired,
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Ava Gueck and William Gueck

itis

purchase of ADRs

“24/07/2025 On market $1,273.65 73 ADRs (each ADS representing 10
purchase of ADRs Shares)
150712025 On market $1,103.51 100 ADRs (each ADS representing 10

Shares)

AVCO Holdings LP

12/09/2025 On market $180,826 12,166 ADRs (each ADS representing
purchase of ADRs 10 Shares)

15/08/2025 On market $406,128.23 25,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

2207712025 On market $118,016.61 8,000 ADRs (gach ADS representing
purchase of ADRs 10 Shares)

11/07/2025 On market $501,724.46 45 000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

24f06/2025 On market $56,212 .40 5,411 ADRs (gach ADS representing
purchase of ADRs 10 Shares)

23/06/2025 On market $199 48230 20,000 ADRe (each ADS reprasenting
purchase of ADRs 10 Shares)

2/06/2025 On market $103,171 10,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

27/1065/2025 On market $383 51824 35 030 ADRs (each ADS repraesenting
purchase of ADRs 10 Shares)

22f05/2025 On market 5544 950.73 50,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

COVA Holdings LP

26/08/2025 On market $174,83% 11,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

22072025 On market $30,027 55 2,000 ADRs (each ADS representing
purchase of ADRS 10 Shares)

11/07/2025 On market $55,662.70 5,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

90712025 On market $264 470.92 25,000 ADRs (each ADS representing
purchase of ADRS 10 Shares)

8/07/2025 On market $263363.70 25,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

70712025 On market $315,840.86 30,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

310712025 On market $427 548 85 40,000 ADRs (each ADS repraesenting
purchase of ADRs 10 Shares)

210712025 On market $330,177.56 30,000 ADRs (each ADS representing
purchase of ADRs 10 Shares)

25/06/2025 On market $256,305.60 24 589 ADRs (each ADS representing
purchase of ADRs 10 Shares)

20/06/2025 On market $256,404.48 24,029 ADRs (each ADS representing
purchase of ADRs 10 Shares)

William J Gueck Irrevocable Trust

-Nature:of.
p

30/06/2025

On rﬁ‘érket
purchase of ADRs

$5,450

500 ADRs (each ADS representing 10
Shares)
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